Councilman Bolton thereupon moved that the said ordinance be finally aaopted, which motion was
peconded by Councilman Baxer and, upon the motion being put to vote, the following vote wds recorded:

Yeas: All
Nays: None

The Mayor thereupon announced th.t the motion for adoption of sadid ordinance had been unanimously carried.

s{ J. I. Vardaman, Clerk s/ R. G. Stephenson, Hayor

RESULAR MEETI.G OF
THE MAYCR AND TOWN COUNCIL OF THE
TONH OF WILSOKVILLE, ALABAMA, KELD
ON APRIL 6, 1964

The lMayor and Town Council of the Town of Wilsonville, ilapama, met in regular session on
April 6, 196l, at 7:00 o'clock, p.m., at the Town Hall in said town, which is the usual place of meeting
of saia mayor und council. The meeting was called to order by K. 4. diephenson, the mayor of the Town,
who presided as chairman of the meeting. Upon roll call the following were found to ve present: mayor
Stephenson, and Aldermen D. F. Bolton, Lee Reinhardt, Sam Stouaenmire; and the iollowing were iound to
be absent: G. W. Baker, Billy V¥lkaitten.

Alderman Bolton introduced the following ordinance which was read to the meeting:

OHDINAKCE NO. 11

Al ORDINAWNCE AUTHORIZING THE BORRGWING
0F $50,000 FOR THE PURPObz OF RATSING
FUNDS WITH WHEICH TO CONSTRUCT SANITARY :
SEWERAGE AU WATER WORKS FUR THE TOWN !

OF WILSOWVILLE, ALAmAMA

BE IT ORDAINLD by the Mayor and Town Council of the Town of wilsonville, Alabana, as follows:

Section 1. Findings. The mayor and town council (herein together called "the council®) of the
Town of Wilsonville (herein called "the town") 1n the State of ilabama have ascertained and do hereby
declare that the following statements are true: It will be necessary, in order to rurnish adejuate sani-
tary sewer service to the i1nhabitants oi the town and to safezuard the health of the said inhabitants,
that there be constructed for the town sanitary sewerage consisting of sewage disposal facilities, out-
fall sewer lines and other sanitary sewerage facilities; in order to provide adeyuate water service to the
inhabitants of the town 1t will be necessary that water works, consisting of capital amprovements to the
town's water works plant and distrioution system (herein called "the water system") be zonstructed; the
total cost of the said sanitary sewerage ana the said water works is hereby estimatea to ve in excess of
$50,000, and the period of usefulness thereof 1s hereby estimated to oc in excess o ihirty years; and it
1s in the best interest of tlie town and 1ts inhabitants that the warrant hereinafter authorized be 1ssued
for the purposes of providing funds to pay the cost of the said sanitary sewerage and the said water
works.

Section 2. Authorazation of Warrant. FPursuant to the appliccble provisions of ine constitution
and laws of thLe State of Alabama, including particularly Sections L65 and 466 of Titie 37 of the Coae of
Alabama of 1940, and for the purpose of raising funds witk which to.pay costs to be incurred in acquiring,
providing ana consiructing the aforesaid sanitary sewerage and water works, there is hereby authorized to
be 1ssued to Brodnax & Knight, Inc., one Water and Sewer Revenue Warrant (herein called "the warrant") of

the town 1n the principal amount of $50,000. The warrant shall be dated April 1, 196l, shall be payable
three months after i1ts date, shall pear interest from 1ts date until 1ts maturity at the rate of 5% per
annum payable at 1ts maturity, and shall be payable, both as to prineipal and interest, solely out of the
revenues of the town.derived irom the operation of the water works system and tke town's sanitary sewer
system (the said two systems being herein together called "the systems"), all as hereinafter provided.

Section 3. Optional Prepayment Privilegze. The town reserves and shall have the privilege ol
paying the warrant at any time prior to i1ts maturity by paying Lo the holaer thereof tie face amount of
the warrant plus the interest which shall have accrued thereon to the date of such prepayment. Ko
notice shall be required to be given to the holder of the warrant ana no premium shall be reguired to be
paid an order to effect such prepayment.

Section L. rxecution of the Warrant. The warrant shaull be executed and the corporate seal
of the town shall ve affixed ihereto by the mayor of the town, and the town clerk shall attest the same
by affixing his signature thereto. The warrant shall be registered in the records maintained by the
town treasurer as a claim against the revenues of the town out of whichk 1t 1s made payable. Said offi-
cers are hereby authorized and cirectec b0 to execute ana atteést the warrant and afr'ix said s eal thereto
and to make such registration.

Section 5. BSource of Payment and Pleage of hevenues. The principal of and interest on the
warrant shall be payable solely out of the revenues derivea irom the operation of the systeums, together




with all additions and extensions thercto that may herearter be made. The revenues from the operation

of the systems which will accrue or pecome due within one year from the date ol the warrant are hereoy
specially pledzed, to the extent necessury for such purpose, for payment of the principal of and interest
on the warrant. The pledge hercin made of revenues irom the water system is subject to the special
pledge of, and the agreements ruspecting, the rcvenues irom the water system that were heretofores made
by the town in the mortgage and deed of trust by the town to Sirmingbaw Trust National Bank dated as of
October 15, 1958, securaing the town's First Mortuyaye Viater Hevenue vonds dated Uctober 15, 1958.

Section 6. Form of the Warrant. The warrant shall be in suostantially the iollowing form:

(Form of Warrant)
$50,000 $50,000
UNITED STATnS OF AMERICA
STATE OF ALABAMA
TOWN UF WILSUNVILLE
WATER AND SEWLR REVENUE WARRANT

Three months after the date hercof, the Town Treasurer of the Town of Wilsonville (herein
called "the town"), a municipal corporation in the State of Alabama, 1s Lereby ordered to pay to brodnax
& Knight, Inc., or assigns, solely out of the revenues hereina:ter referred to, the principal sum of

FIFTY THOUSAND DOLLARS

with interest thereon from the date hereof untal the maturity hercoi at the rate off 5% per annum, payable
at the maturity hereof, DBoth the principal hereof and interest hLereon shall be payable at the ofiice of
srocnax i« Knight, Inc., Brown Marx vuilding, in the City of birmingham, Alabama. The town reserves the
privilege ol paying this warrant at any time prior to 1ts maturity oy paying the principal hereor plus
the interest which shall have accrued hereon to the date of such payment, without penalty or prior notice.

The prancipal of and interest on thils warrant are payabie solely out of the revenues that will
be derived from the operatlon by the town of the water works plant and distribution system and the sani-
tary sewer system of the town, including additicns and extensions that may hereatter be made thereto.

Tre said revenues zre hercby irrevocably pledged, Lo the extent necessary for such purpose and to the
extent authorized by law, ior payment oi the praincipal of and interest on the warrant, and ihe town agrees
that 1t will segregate the said revenues und deposit them in a special fund separate and apart from all
other revenues ol the town.

This warrant has peen 1ssued pursaunt to the applicable provasions ol the constitution and laws
ol tke otate of Alabama, including particularly Sections L65 and 466 of Title 37 or the Code ot Alabama
of 1910, and an ordinance duly adopted by the governing body of uhe town for the purpose of raising funds
to pay tre cost of constructing sanitary sewerage and water works for the town.

Lt 15 hereby certafied that the obligation evidenced hereby has been duly and legally incurred
and will at the maturity hereof become lawiully due vathout condition, abatement or oifset of any descrip-
tion; and that all conditions, action and things required by the constitution and laws of the State o1
Alabama to exist, be performed or happen precedent to and i1n the issuance of this warrant exist, have
veen periormed and have happened.

IN WITNESS WHERLOF, the town has caused this warrant to be executed and its oificial seal to pe
hereunto affixed by 1ts mayor and has causec the same to be attested by iis town Clerk, both oi whom have
hereunto subscrivea their signatures, and has caused this warrant to be dated april 1, 196L.

TOAN OF WILoGNVILLE

By s/ R. G. Stephenson
Its Mayor

Attest:

s/ J. I. Vardaman
Town Clerk

(Form oi
CERTIFICATE O REGISTRATION)

I hereby certify that this warrant was at the time of issuance thereof duly registered by me
as a claim against the Town uf Wilsonvalle in the State of Alabama, payable solely out of the revenues
irom the operation of the water works plant and dastributaon system and the sanitary sewer system of
said town.

Town Treasurer of the Town
of Wilsonville, Alabama

H
i
i
!




(Form of
ASSIGNMENT)

The within warrant ana the indebtedness thereby ordered paid are hereby transierred and assigned,
without recourse or warranty, to .

Sectaon 7. Sale of the Warrant and Disposition of Proceeds. The warrant is hereby sold to
Brodnax & Knight, Inc., at and for a purchase price equal to the face valve thereof plus accrued interest
thereon from Apral 1, 166k, to the date of 1ts issuance. The Mayor of the Town 1s hereby authorized and
directed to deliver the warrant, when executed, sealed, attested and repistered as herein proviced, upon
payment to the town of the principal amount of the warrant plus accrued interest therecn to the cate of
such payment. The proceeds from the warrant shall be paid into a specialafund, the full name of which
shall be the Water and bewer Improvement Fund, and which 1s hereby created for the purpcse of providing
funds for construction of the aforesdid sanitary sewerage and water works (herein called "the construction
fund"). The Farst National Bank of Birmingkam, Birmingham, Alabama, 1s hereby designated as depository
for the construction fund. The moneys on deposit in the construction fund shall ve used only for payment
of costs incurred in constructing the said sanitary sevwerage and water works and each payment ior such
purpose stall be made pursuant to requisition signed by the mayor of the Town and the town treasurer and
approved by a consulting engineer or consulting engineers registered under the laws of the State of
Alabama; provided, however, that any moneys thut may remain on ceposit in the construction fund at the
time of the issuance of any securities thit may be 1ssued by the town ior the purpose of refundaing the
warrant shall be at the time of i1ssuance of any such refunding securities be paid over by the said deposi-
tory into any one or more construction funds and construction accounts that may be created, with respect
to completion of the construction of said sanitary sewerage aud water works, i1n any proceeding of the town
authorizang any such refunding securities, ‘The depository for the construction fund shall keep the moneys
on deposit therein continuously secured for the venefit of the town and the holder of the warrant by
holding on deposit, as collateral security, direct general obligations of the United States having a mar-
ket value not less than the amount of moneys at the time being secured.

Adopted this 6tk day of April, 196k.

s/ R. G. btephenson, Mayor
Attest:
s/ Jd. 1. Vardaman, Town Glerk

Alderman Reinhardt moved that unanimous consent be given for immediate consideration of and
action on said ordinance, which motion was seconded by Alcerman Stoudenmire, and upon the said motion
being put to vote the following vote was recorded:

Yeas: Mayor btephenson and Aldermen bolton, Heinkardt, and Stoudenmire
Nays: ione

The mayor thereupon declared that the motion for unanimous consent for immediate consideration of ana
action on said ordinance had been unanimously carried. Alderman Bolton then moved that the said
ordinance be finally adopted, which motion was seconded by Alderman Reainhardt, and upon bhe said motion
being put to vote the following vote was recorded:

Yeas: Mayor btephenson and Aldermen Bolton, Reinhardt, and Stoudenmire
Nays: None

The mayor thereupon announced that the motion for adoption of said ordinance had been unanimously
carried, and he thereupon signed the said ordinance.

Alderman Stoudenmire introduced the following ordinance in writing which was read to the
meeting:
ORDINANCE NO. 12
AN ORDINANCE AULTHORIZING TEE ISSUANCE OF
A GENERAL OBLIGATION orWoR WARRANT Of THE
TOIN OF WILSONVILLE, ALABAMA, IN THE PRIN=-
CIFAL AMOUNT OF 311,500

BE IT OGRBAINED by the Mayor and Town Council of the Town of Wilsonvilie, Alabama, as follows:

Section 1. Fandings by the Council. Tre Mayor and Town Councii (herein called "the douncil®)
of the Tovm of Wilsonville (herein called "tLe town") in the State of Alavama has ascertained ana deter-
mined that the following statements are true: It will be necessary, in orcer to furnish adequate sani-
iary sewer service to the inhabitants of the town and to safeguard the health of the said inhabatants,
that there be constructed for the town sanitary sewerage, consisting oi a sewage disposal plant, outfall
sewer lines, and other sanitary sewerage; approximately $11,500 oi the cost of the saia sanitary sewerage
will be paia out oi' the proceeds irom the town's $50,000 Water and Sewer Revenue Warrant (herein called
"the revenue warrant") authorized in Ordinance No. 11 of the town adopted on Apral 6, 1%6L; approximately
$19,500 oi the saiq costs will oe paid from a grant designated ArW-Ala-91, made to the town by Fublic
Health Service, Department of health, bducation ana Welf'are, United States of America; the esiimated
cost of the saild sanitary sewerage 15 $lj2,500; and the additional sum of $11,500 will, tkerefore, be




