Alcerman Stoudenmire moved thuat the rules be suspended and unanimous consent granted for immedi-
ate consideration of and action on said ordinance, which motion, on being seconded by Alderman Bolion, was
put to vote and the following vote thereon was recorded:

Yeas: Mayor Steprhenson and Aldermen Bolton, Reinharat and Stoudenmire
Nays: None

The Mayor thereupon declared that the motion for unanimous consent for immediate consideration of and
action on sa:d ordinance had peen unanimousla carricc. Alderman Reinharat then moved that the said
orainance be !inally acopted as read, which motion, on being secondeu by Alderman stoudenmire, was put
to vote and the 1ollowing vote was recordea:

Yeas: Hkayor Stephenson and ialdermen Bolton, Reainhardt and Stoudenmire
Nays: [one

The Mayor thereupon announced thut the motion ifor adoption eof said ordinance haa oveen unanimously carried,
and he then signed the vaid ordinance.

Alderman Bolton 1ntroduced the following ordinance 1n writing which was read to the meeting:
ORDIWANCE NO. 1k

Ali ORLINANCE TC rROVIDE #UR THE ISSUANCE
OF A GENERAL OBLIGATION SEWER IsrROVEMENT
NOTE OF THa TOWN UF WILoOWVILLE, ALABAMA

BE IT ORDAINED by the Mayor and Town Council o1 the Town of +#ilsonville as fcllows:

Section 1. Findings. The Mayor and Town Council (herein called "the council") of the Towm of
Wilsonvalle (herein called "the town"™) in the State of Alabama lLave ascertained and determined and hereby
find and declare as iollows: the town aid heretoforebby Ordinance No. & of the town adopted Novemoer 5,
1962 (herein called "the improvement ordanance"), which was ratified and confirmed by Crdinance No. 9 of
the tovmn adopted riovember 25, 1563, provide :tor the making of certain sewer improvements in the town which
kave not yet been completed and the ccst of whick 1t 1s now estimates will be in excess of $24,000; the
town does not now have anc¢ will not have availavble praior vo completion ol the improvements proviced for
in the improvement ordinance moneys sufticient to pay the cost of said improvements; and 1t will be necess-
ary for the town tc borrow temporarily for such purpose, on ile faith ana credit of the itown the sum of
#2L,000, and in evidence thereof to 1ssue the negotiable note of the town hereinalter authrolzed.

Section 2. Authorization of the Note. Pursuant to the applicaole provisions or the constitu-
tion and laws cf the Statle of Alabama, including particularly Sections L6S and 570 of Title 37 of the
Code of Alabama of 1%LO, and ror thie purpose of raising 1unds to pay the cosis &8 be incurred by the iown
in constructing the 1mprcovements provided for in the improvement ordinance, there 1s hereby authorized to
ve porrowed from srodnax « Kmight, Inc., the principal sum of 24,000, to be evidencecd by the negotiable
General Obligation Bewer Improvement Note (herein called "the note™), of the town. The note shall be in
the principal amount of %2L,000, shall be dated April 1, 196k, shall mature three months al'ter its date,
and shall bear interest from 1ts aate untal 1ts maturity at the rate of 5% per annum, payable at its
maturity, and shall be payable at ihe praincipal office of Brodnax & Knight, inc., Brown karx suilding,
Birmingham, Alabama. The town reserves and shall have the privilege of paying the note prior to its
maturity by paying to the holder thereof the principal thereof plus the interest accrued to the date of
such payment.

dbection 3. ixecution of the Note. The note shall be executed and the corporave seal of the
town shall be aifix<d therelo by the mayor, and the town clerk shall attest the suaie by affixing his
signature thereto. The note shall ue regastered by the town treasurer in the records maintained by haim
as claims againsi{ the town and against the assessments herein pledged for ihe benetit of the note.

Section L. Full Faith and Credit Pledge and dpecial Pledge. The indebtedness evidenced and
ordercd paia by the note is and shall be a general obligation of the town for the payment of the yrinci-
pal of and interest on which the full faith and credit of the town are hereby irrevocaoly pledged. In
addition thereto, there are herevy pledged as security for the note the proceeds of the assessments to oe
made against the properties beneiiled by the said improvements, which assessmentis togetner with the liens
of the town securing the said assesuments are hereby transferrec and assigned for the beznetit of the
note, witi: power in the rLolder oi the note to enforce the said assessments, elther at law or in equity.

Sectivn 5. Agreement to Complete lmprovements ana kake sassessuents. The towa agrees that it
will complete the construction of ihe szid improvenents i1n accorddnce with the provisicns ol the
improvement ordinance, and thereaiter i1t will take all steps necessary to cause valid assessments to oe
mad against the properties venefited by the said improvements 1in the manner and to the extendt provided in
the improvement ordinance and oy the laws of Alabama. The town agrees that it will undertake to colleect
all such assessments promptly as the same become due and payable, and tv deposit all collections from
said assessments from time to time as collectec in a special fund separate and apart from all other funds
of the town. buch special fund shall constitute a trust rund for the benefit of the holder oif the note
and shall be used solely for the payment thereof to the extent necessary for such purpose.

T R



Section 6. Form of the Hote. The note shall be in the following form:
{Forn of Note)
$24,000 $2L,000
STATE OF ALABANA
TOWN OF W1loONVILLE
NEGOTIABLE GENERAL OBLIGATION
SEWER IMFRGVEMENT NOTE

Three months after the date hereof, for value recelyed, the Town of ﬁllsonv1113, a munlc;pal
corporation in the State oi Alavama (herein called “the town") promises tc pay to the order of Brodnax
& Knight, Inc., upon surrender hereof, the principal sum of

TWENTY-5OUR TEOUSAND DCLLARS

with interest thereon from the principal date rereof at ihe rate of 5% per annum, pagyable at the maturity
hereof. Soth the principal hereof and i1nterest hLereon are payaovle in lawful money of the United States
of America at the principal ofiice of brounax & Knight, lnc., orown Marx Suilding, sirmingham, Alabama.
The town reserves the privilege of paying this note at any time prior to its maturity by paying the prin-
cipal hereof plus thke interest hereon accrued to the date of such payment.

This note evidences a valid general obligation of the town. For the payment of the prancipal
of and interest on this note the town hercby pledges 1ts full faith and credat.

This note has been authorized to be 1ssued pursuant to the applicable provisions ol the con—
stitution and laws of the State of Alabama, including particuiarly Sections L65 and 570 of the Code of
Alabama of 1940, and an ordinance of the governing body of tke town duly and legally adopted for the
surpose of raising funds to pay the costs of making sewer improvements in the town provided to be made
under the provisions of Improvement Ordinance No. 8 of the town adopted November 5, 1963. The public
improvement assessments provided for in the said improvement ordinance have been pledged and the liens
securing tle sald assessments have been transferred and assigned fcr the payment of this note.

IN WiTNEso> WHEREQK, the town has caused this note to be executed and its offic:ial szeal to ve
bereunto atfixed by 1ts mayor and has causec the same to be attested oy its town clerk, both of whom
have hereunto subscrabed their signatures, and has caused tkis note to be dated April 1, 166k.

TCWN O WILSONVILLE

By s/ R. G. Stephenson
Ilts Mayor

Attest:

s/ J. 1. Vardaman
Town Clerk

(Form of
CERTIFICATE OF RrGISTRATION)

I hereby certify that this note has been duly registered by me as a claim against the Town
of Wiilsonville 1in tiie State of Alabama and against the public improvement assessments referred to in
this note.

s/ J. I. Vardaman, Town Treasurer

Section 7. Delivery of the iNote. The mayor of the town is hereby authorized and directed to
deliver the note, when executed, sealed, attested ana registered as herein proviced, to the said prodnax
& Knight, Inc., or 1ts nominee, upon payment to the town of the principal amount of the note, together
with interest accrued thereon from 1ts dale to the date of its delavery. The proceeds of the note shall
be used only for the purpose for which 1t 15 herein authorized to be issued.

fidopted this 6th day of April, 196L.

s/ R. G. Stephenson, Mayor
fLuthentacated:

s/ J. I. Vardaman, Town Clerk

Alderman Reinhardt moved that the rules be suspended and unanimous consent grantea for immediate
consideration of and action on said ordinance, which motion, on being petonded by Alderman Stoudenmire
was put to vote and the following vote was recorded:

Yeas: Mayor Stephenson and Aldermen Bolton, Reinharct and Stoudenmire

Nays: MNone

The mayor thereupon declared that the motion for unanimous consent for immediate consideration of and
action on said ordinance had been unanimously carried.
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Alderman Bolton then moved that the said orainance be finally adopted as read, which motion, am
being seconded by Alderman Reinhardt, was put to vote ana the following vote was recordsd

Yeas Mayor bStephenson and Aldeimen Bolton, Reintiarct and Stoudenmire
Nays. Hone

The mayor thereupon announced that the motion for acoption of said oruinance had been unanimously carried,
and he then signec the said ordinance.

REGULAR MEETING OF
THe MAYOR AND TUWN COUNCIL Ur THE
TOWN 0 WILSONVILLE, ALABAHA, HELD
ON AFRIL 20, 1964

The Mayor and Town Council of the Tovm of Wilsonville, Alabama, met in regular session on
Apral 20, 196k, at 7 00 o'clock p.m , at the Town kall an saia town, which 1s the usual place of meeting
of said mayor and council Upon roll call the following were found to be present Mayor Stephenson,
and aldermen G. W baker, D r Bolton, Sam Stoudenmire and Billy Whitten, and the following were found
t0 be absent Lee Heinhardt

Alderman fihitten introduced the following ordinance which was read to the meeting
ORDIHANCE NO 16

Al ORDIWANCE TO FROVIDE FOr TEE LSSUALCE

OF $50,000 FRIKCIPAL AMUUNT Cir WATLE AxD

SEWER REVLNUE REr UNDING ¥ NTO OF Thi

TOWN OF WLLSONVILLL, ALABAMA, FOR TLE PUR~-

POSE O RLFUNDING OUTSTAWDING WARRARTS IN
LIKE FRINCIPAL AMCUNT

BE IT ORDAINLD by the Mayor and Town Council of the Town of ililsonville in ths State ot Alabama
as follows

ARTICLE I v

DErFINITIONS, USE OF
FPEEASES AID I INDINGS

Sectaon 1.1 Definitaons The following words ana pkrases and others evidently intended as the
equivalent thereoi shall, in the aosente oi clear amplication herein otherwise, be givea the following
respective interpretations

"Available water revenues" means (a) so long as the underlying 1Y58 water indenture remains
outstanding, one-pali of the surplus revenues from the water system, remaining at the end of each month,
as the term "surplus revenues" 1s defined in the underlying 1956 water indenture, ana (b) following sat-
18faction and diascharge of the underlying 1956 water andenture, the gross revenues derived Irom the
operation of the water system

"Callable warrants" means those ot the warrants having stated maturities in 1975 and thereafter

“Captial improvements" means improvements, extensions and additions to the water system or the
sewer system that are properly charageable to fixea capital account by good accounting practice, and in-
cludes real estate (and easements and other intecrests therein) on or under which any such improvements,
extensions or additions are, or are proposec¢ to ve, located.

“Council” means the governing body of the town as from time to time constituted.
. "Coupons" means the interest coupons attached to the warrants and evidencing the interest
€reon.

-
-
"Financial journal" means a journal or newspaper printed in the snglish language, publisbed
customarily not less than five days during a calendar week, and devoted primarily to news of financial
matiers.

"Fiscal yedr" means the period beginning Octover 1 of one calendar year and ending on September
30 of the following calendar year

"Holder" when used 1n conjunction with warrants or coupons, means the person 1n possession and
Lhe apparent owner ot tie designated ztem

"Improvement fund" means the Water and dewer System improvement Fund created wn Secuion 7 4
Lereof



