Alderman Stoudenmire introduced the following ordinance, whkich was read to the meeting
CHDINAWCE NO 15

AN ORDINAKCE TG PROVIDL » UR Thi. ISOUANCE
AID SALE OF $56,000 FRINCIPAL AMOUNT OF
GuNERAL OBL1GATION Khi GWDING WARRANTS CF
TkL TOWNH O WLLSUNVILLE, FOR 1hkL FURFOSE
Cl REFUNDING A L1Ak PRINCIFAL AbOUNT CF
OUTOTANDING LuDESTLDNASS OF TR TOVE

BE IT ORDAINED by the Mayor and Council ot the Town of Wilsonville, Alabama, as follcws

Section 1 Pindings Hespecting the Outstanding Warrants  The hayor and 4own Council (herein
together called "the counc:l") of the Town of Wilsonville, Alavama (herein callea "the town"), have as=
certained «nd dound ana do hereby declare as follows  the town has heretoiore issved and there are
rresently outstanding and unpald the following securitie. (heirein called "the outstanding securities™)

(a) One uveneral Obligation Wiarrant of the town in the principal amount o1 $20,500 dated April
1, 196k (herein called "the outstanding building warrant"), which was issued on April 15, 196k,
pursuant to autlorization in Ordinance No. 13 of tre town adopted April 6, 1y6hL, for the purpose of
raying coots or acquiring, providing, and constructing a tovn hall and library building for the
town,

(b) One ueneral Obligation bewer Warrant ol the town in tre principal amount of $1il,500 dated
April 1, 196l (rerein called "the outstanding warrant"), whick was 1ssued on &pril 16, 156l
pursuant to authorization in Ordinance Ho 12 of the town adopted on apral 6, 196k, for the purpose
of paying a portion ol the costs of sanitary sewerage in the town, consisting oi sewage disposal fa-
cilities, and

{¢c) One Negotiable General Obligation Sewer Improvement Note of tre town in the prancipal
amount of 24,000 dated April 1, 1964 (herein called "the outstanding note"), wlich was 1ssued on
April 16, 196k, pursuant to authorization in Ordinance ito. 14 of the town aaopted April 6, 196l,
for thke purpese of paying costs ot the sanitary sewers provideo jor in improvenent Ordinance rio
£ of the town auopted November 3, 1963,

kach of the outstanding securities was duly executed and the seal of the town was aLfixed thereto and
attested in the manner proviued by the laws ot Alabama, and the outstanding securities represent a valic
gereral indeuvtedneus and oblagation of the town, no part of the prancipal of or interest on tre out-
standing securities bas been paid, and each of the outstanding securities 1s now outstanding and unpaid
and evidences a valid general obligation oi the town as therein provided, each of the outstanuing
securities will mature three months after its date, but the town reserved the privailege of paying each
of the outstanding securities at any time prior to 2ts maturity by paying the principal thereof and the
interest thereon accrued Lo the date ol suchk payment, and the 1ssuance ol the reiunding warrants herein-
ai'ter authorized payaole 1n inoctallments over a pericc ot for the purpose of refunding the outstanding
securitles would be advantageous to the town amw to 1ts citizens anc taxpayers

Section 2. Authorization of Refuncing Warrants Pursuant to the provisions of tle constitution
and laws oi Alabama, iucluding particularly Section 253 oi Title 37 of the VYode of Alabama oi 1YLO, and ior
the prurpose of refunding tre principal i1ndebtedness evidenced by the outstanding securities, there are
iereoy authorized to be 1ssued by the town fifty-six (56) General Ubligation Retunding Warrants {herein
called "the rerunaing warrants") oi the town in the aggregate praincipal amount of $56,000, numbered irom
L1 to 56, inclusive, in the principal amount or #1,000 each, which shall be dated Aprail 1, 196k, ané shall
mature on April 1 as follows

liarrant Numoers Aggretate Principal
(both anclusive) fear of Maturity Amount Maturing

1 1966 % 1,000

2 1967 1,000

3 1968 1,000

b 1969 1,000

S and 6 14¢0 2,000
7 and & 1971 2,000
S and 10 1572 2,000
11 and 12 1973 2,000
13 and 1l 197L 2,000
15 and 16 1975 2,000
17 ang 18 1576 2,000
19 and 20 1977 2,000
21 and 22 1976 2,000
23 and 24 1979 2,000
25 and 26 1580 2,000
27 and 28 1981 2,000
29 to 31 1982 3,000
32 to 3L 1963 3,000
35 to 37 1964 3,000
38 te Lo 1965 3,000
11 to L3 1586 3,000
ih to L6 1957 3,000
47 to k9 1988 3,000
50 to .52 1989 3,000

53 to 56 1990 L, 000




Trose oi the reiunding warrant numbered 1 to 20, inclusive, being herein authorized o be 1ssued lor the
purpose oi refunding $20,000 of ire principai oi the outstanding ouilding warrant, those of the refunaing
warrants numoered 21 io 32, inclusave, oeing herein authorized to be 1ssued for the purpose of refunding
the remaining $500 of tle priancipal of the outstanding building warrant anc the entire principal oi the
outstanding wewer warrant, ana tbose of the refunding warrants numberea 33 to 56, inclusive, being herein
autborized to be 1ssuec for the purpose oi refundiny tie outotanding note  Tre reiuadang warranis shall
near interest from their date untal tleir reopective maturities at the lollowing per annum rates. Lg%

on those having stated maturities in 1966 to 1977 inclusive, and L% on those having stazed maturities

in 1978 to 1990, inclusive, bSuch interest prior to and at maturity shall be payanle semiannually on
aprrl 1 ana Cctober 1 of each year until the respective meturities of the refunain; warrants, and shall
pe evidenced by separate interest coupons (herein called "the coupons”), attached to the refunding warrants
The refunding warrsnts and the coupons shall vear interest aiter their respective maturities until pald
at the rate of 6% per znnum, and skall ce payable in lawiul money ot the United btates of America at the
rrincipal oiilee of Covington Lounty Bank in the City of Ancalusia in the State of ilabama

bection 3 Optional liccemption Those oi the refundxng warrants having speciiied ncturities
n 1975 or therearter (Lerein called "tie callable warrants®) shall be suvject to recemution and payment
prior to their respectave paturzties atv the option of the town while the town 15 not in default in pay-
ment of the principal or or ihe :interest on any of the reiunairy warrants, on April 1, 197L, and on
any interest payment date thereafter, a«s a wiole or in part (out 1f in part in their inverse numerical
order), at a redemption price, w.th respect to each callable warrant redeemed, egual to tre face value
thereof plus accrued intere.t thereon to the aate fixed for redemption and a premium egual to thelve
months' interest thereon computed at thu coupon rate thereof Any sucl: redemp.tlon shall oe effected 7
in the following manner 1
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(a) The council shall adopt a resolution calling 1or redemption, on a stated date when they
are by their terms subject to recemption, callable warrants having stated numbers, anc shall recite ]
1n such resolution that the town 18 not 1n default in payment of the principal of or the interest
on any of the refunding warrants

(b) 1Tre towm shall cause to ve published one time in a gaily new

papger printed in tle maglash :
language and published not Less than s1x cays curing each calenaar week 1in tre City o1 Sirmingham, N
Alapama, a notice stating the numoers of the callable warrants so called ior redemption, that call- 1
aple warrants vearing such numoers will pecome due and payable on the cate speciilea at the redemp- 1
tion price, ane that all interest thereon will cease 4l ter said date ln the event no such newspaper 1
1s veing vublished an the s.id City of Larmingham at the time ihe zaid publicatvion 1S directed to be L
made, the said nbtice shall be published one time 1n a :inancial journal publisked 1n the Caty and

State of new York The notice or redemption required by this suosection (b) shall be publisked not

less than thirty days prior to the cate fixed for redemption

{c) On or prior to such recemption date the town uhall notily the pank at wrich the refunding
warrants may ve payable of the town's compliance witl the requirements of subseciizons (a) and {o)
of this section and skall furiher make availaole av said oank the total redempiion price of the
callabie warrants so called.

Upon compliance with the foregoing reyuirements on 1ts part containea i1n this section, and 11 the town 1s
not on the dale fixed 1or redemption in default in payment of any or the principal oi or ihe interest on
the refunding warrants, tre callable warranis so called ior reacmption shall become due anc payable on
the date fixed ior redemption and interest thereon shall thereatter ceuse  The bank at which ihe re-
funding warrantszare payable shall not be reguired to pay any coupon maturing on the date fixed for
redemption that i1s applicable to any callaole wairant called for redemption on that date unless ihe
callable warrant 10 which such coupon 15 applicable 15 also presentea for payment, proviced, that in the
event such bank should pay any such coupon without payment of tre applicable callavle warr.nt 1t shall
not be liable to the holder of such applicable callable wairant or to the town or to anyone whomsoever,
and provided further, that suck cank shall pay such coupon out oi the noneys supplied to 1t by ihe town
for such purpose 1f the holder ithereof shall present evidence satisfactory to such vank that such holder
15 the owner of the coupon so presentec anc 1s not the owner oi the callable warrant to which such
coupon 1s applicable

Section L wmxecution of Refunding Warrants The refunding warrants shall ve executec ana the
corporaie seal oi the town slall be afiixed thereto by the mayor of the town, ana each oi the retunaing
#arrants dana the said seal shall be attested oy ihe town clerk oi the town. 1le coupons shall be exe-
cuted wath the racsimile signature oi said mayor and attested with the facsimile signature of the said
town clerk  lhe refunaing warranty anud coupons shall be registered by the town treasurer, in the records
maintained by him, as claims against the fown and the taxes and assessments (together with the proceeds
thereof) hereinafter respectively specially pledged therefor, which registration shall be made simultane-
cusly with respect to all the refunding warrants and the coupons  Said officers are hereoy directed so
to execute, attest anc replster the refunding warrants and the coupons

Section 5. Ueneral Obvlization and Special Pledges Ihe i1ndebtedness evidences and ordered paid
by the reiunding warrants 1s and shall be a peneral obligataon of the town for payment ot ile praincipal
of and the interest on whici: tre iull faith and credit o1 the town are hLereby irrevocably pledged ln
addition thereto, there are lereby irrevocably pleaged for payment oi ike principal oi ane the interest on
the reiuncang warrants, pro rata and without preiference ol one over another by reason of prior issuance or
otherwise, unu tkere are hereby appropriated and ordered segregated, set apart and used ior payment of
such jrancipal and interest as ke same ohall respectively become due, so much as may be necessary for
such purpose of the following

(a) Trat certain privilege or license tax {and the proceeds therefrom) ot the vown levied on
the business oi selling gasoline, naphtha, ana other liquid motor :usls usec 1n comoustilon €nEines,
by an ordinance which was oraginally adoptec by the governing vody oi the town on Apral 6, 193L, and




which was readopted and ratiiied on April 20, 19Sh, to the extent that the $.1d tax 1s leviea with
respect to business conducted within the corporate limits ot the town (the said tax, to the extent
levied with respect to vusiness conducted within saia corporate limits being ferein called "the
gasoline tax "),

(0) Lhe general license anc privalege taxes (vogether with the proceeds therefrom) of the town
on businesses, occupations and professions, to the extent that such taxes are levied with respect to
business conaucted within the corporate limits of the town (tre said taxes, to the extent levied
with respect to business conducted within the said corporate limiis, veing herein callied "the general
license taxes"), and

(¢) All assessmeats heretofore or herealter made against the properties specially benefated
b, the sanitary sewer improvements provided lor in said Improvement Oruinance No UG, together with
the procewds from all such assessments, including the proceecs irom the sule or resemption oi any
of the surd propertie- ihat may oe sola by the town in entorcement oi the laens oi the¢ said assess-
mentvs,

(tre gasoline tax, the general l:icenses taxes and the said assessments being berein together called "the
rledged taxes anc revenues"), provided, that while no default exists in payment or tke trincipal of or
the 1aterest on the reiunding warrants, the proceeds aerived by the town from the pledged taxes and reve-
nues stall be used for payment of saic prineipal and interest at their respective maturities, aud any
balance of the pledged taxes anc revenues remaining in any tiscal year of the town alter payment of all
trincipal and 1aterest maturing with respect o the refunging warrants curing and ,rior to that tiscal
year may e used by the town for any lawful purpose To sucl extent, 1t any as the proceeds trom the
pledged taxes and revenues available for such purpose may not be sufficient to pay the praincipal of and
the interest on the refunding warrants at their respective maturities, the town agrees to use ior such
purpose so much of 1ts general revenues derived Lrom otlher sources and available for such purpose 48, )
wken added to the proceeds of the pledged taxes and revenues avallable therefor, shall pe sufricient to

pay at their respective maturities the principal of anc the interest on the rerunding wariants \

bectaon & Maintenance of rledged Taxes Tre town agrees that so long as any ot the principal
oi or tie intere.t on the reiundin; warrants remains unpaid, 1t will do and periorm the following acts

{a) It wi1ll continue to levy and collect general licence taxes on the same businesses, occupa=
t10ns, and proiessions now subject thereto and at rauves not less than those presently in effect,
vorovided, however, that such rates may be lowered and businesses, occupatlons and prolessions may obe

exempted from the general license taxes 1f notwithstanding such action the annual agzregate amount
collectec irom the seneral license taxes 1n any ensuing tiscal year of ihe town shall not be less
than tke aggregate amount collected irom the general license taxes wuring the fiscal year ol ike

town that ended on september 30, 1963,

(b) It will continue to lewy anc collect the general license taxes without reauction an the
aggregate annual amount of 1ke proceeds tlereof,

(c) It will continue te levy and cellect the gasoline tax at raies not less than those presently
1n effect,

(@) It will continue to levy and collect the gasoline tax without reduction in the aggregate
principal amount oi proceeds thereof, and

(e) It will make such increa-we or increases, wltiin reasonable limitations, 1n the rates oi ile
gasoline tax and ihe ieneral license taxes as shall from time to time be suificient to provide funas
to pay the governmental operatlng expenses oi the town plus the principal of and the interest on iLhe
refunding warrants, as the said principal and anterest shall respectively mature

Section 7 Collection of Assessnents The town agrees Lo proceed caligently with construction
of the aforesaid sewer improvemenis providec tor in the saxd Imgrovement Urainance No 8 and vo compiete
the said constructiion as promutly 4as may ve practicavle ihe town agrees that, upon completion oi the
wmprovements, it will take such proceedings, i1acluding any wuppiemeutas proceedings, as may be necessary
or appiopriate to cause valia assessments to pe made a, ainst the properiies specially benetitea oy the
sa:d sewer inprovements, all in tle manner and to the exvent provided by the siid improvement orainance
and thec:laws bf Alabama. Tle town agrees that 1t will uncertake to collect all asscssments heretoiore or
herearter mide pursuant to the provision ol the improvement ordinance, and, 1n caSes where the owner of
any property suoject to any such assessment shall elect to pay such asses.ment 1n instaliments in the
manner authorizea by the laws ol hlavama, the town agree. to collect any such instailments promptly as
and when suchk i1nstalluents become due and payabple in the event tiat any -uch assesstent or installment
thereof shkall remain unpaia ior a$ long as one year aiter the .ame chall become cue and payable, the town
thereupon wall take all steps necessary to eniorce the lien ol such assessment oy .ale or the property
against which such assessment was mude all jroceecds collected frcm the assessments hereal’ter made
pursuant to the oaid imjrovement orainance, including the proceeas oi Lhe sale or redemption of any
property wrat may ve sold by the town in enforcement o:r the lien oi any of vaid assessments, shall be
aepositec vy the town from tzme to laime as collected an a special fund separate and apart irom all otrer
tunds of the town  Sa1d spceral ifund srall comstaitute a trust fund 1or the benerzt oi the hkoliers oi the
warrants and the coupo~s arplicable tlereto and shall ve used solely tor tte payment thereof

Sectrion 8§ lorm of hesunding Warranus The 1efunding warrants anc the coupons and tle provis-
1ons for assignment thereot shall be in suostantially the following torms, respectively, witl appropriate
changes to coniorm to the provisions hereof
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(rform oi Warrant)
No $1,000
UNITLD SUATwS O AMLIRICA
STATE Or ALABAMA
TOWN OF WILSOwVILLL
GLNEHAL OBLIGATICN bl UdDING WARRANT

The Town Treasurer of the Town of Wilsonvalle therein called "the town"), a municipal corpora-
tion i1n the bHtate oi Alabama, 1s hereby ordered ana directea o pay to S Malone, or assigns, the

praincipal sum of
OHL 1THOUSAND DOLLALKDS

on the lst day of Apral, 19__ , upon surrender hercof, with interest thereon from the date hereof until
the maturity hereof at the rate of % per annum, j:ayable semiannually on April 1 and October 1 upon
presentation ana surrender of the appropriate interest coupons nereto attached, as the same respectively
oecome due Both the principal hereor anc the ainterest hereon shall ve payapble in lawtul money oi the
United States of Jfmerica at ithe prancipal oifice of vhe Covington County bank in the City oi Ancalusia
1n the “tate of Alabama

This warrant 15 one ol an 1Sbue ol warrants dggregaving $56,000 in praincipal amount consisting
of iifty-five coupon warrants numbered 1 to 56, inclusive (Lerein called "the warrarts"), 1ssued pursuant
to the applicable provisions of the constitution and laws of the State of Alavama, including particularly
Section 253 of litle 37 of tke Code oi Alabama of 1%4Q, ana an Urdinance duly adopted by the soverning
voay of the town, for the purpose oif retunding valia outstanding generzl obligation indeuvtedness oi the
towmn

Those of the warrants bhaving stated maturities in 19 /5 and thereafter are subject Lo redemption
at the option of the town on Apral 1, 157L, aid on any interest payment dale thereaiier, as a whole or 1n
part and 1t in pert then in tue inverse order ot the numbsrs ol those at the time outstanding, at a
redemption prace for each warrant eecdeemec equal to its face value rlus accrued interest thereon to the
redemption cdate and a preraum equal to ene year's interést thereon computed at the ~oupon rate thereof,
provided, that prior notice of any rcdemption praior to maturity must be given not less thdn thirty days
before the date iixed for redemption by publication at least one time 1n a newspaper that at the iime is
being published in the City ol pirmingham, Alabama, not less than six asys during each calendar week, or
1 no such newepaper 1s then being published in that city, in a iinancial journal publishked in the City
and dState of iew York

By the execution of thas warrant the town acknowleages that 1t 1s indebted to the payee hereof
11 tre principal amount hereof  The indebtedness evidenced and orcered paid by the warrants 1s a general
ooligation oi the town ror ule puyment of the principal oi and ihe 1nterest on whick the full faith and
credit of the town tave been irrevocably plecged

It 1s hereby certified and recited thit the 1ndebtecness eviwenced and orderea pald vy this
warrant 1s lawfully due vwithout condition, abatement or cifset oi any aescription, that thic warrant has
been regisierea in the manner proviced by law, that all conditions, actions anc things required by the
constitution and laws of the dtate of Alabama to exist, be periormed or happen precedent to and in the
1ssuance of this warrant exist, have been periormed and have happened, and tlat Lhe indebtedness evidenced
and ordered paxd by this wairant, together with all otler indebteaness o5 the town, was at the time tre
sime w:s created and 1S now within every debi and other limt prescribed by the constitution and laws of
the State of Alabama

1k1s warrant 1s nonnegotiable but 1s transferravle by assignment, mach taner, ovmner, purchaser
or holder hereof, by receiving or accepting this warrant or any interest coupon, shall consent and agree
and shall be estopped to deny (1) tlat title to the coupona lereunto appertaining may be transierred
by celivery wiithout the necessity of a written assignment, snd any person masning such delivery shall be
deemed to have transierred to tre person to whom oucl delivery 1s made all ot his eguities or rizhts in
Lhe coupons so delivered, (2) thal any person in possession ob any suck coupon, regarciess oi tre manner
in wrich he shall have acquired possession, 1s authorized to represent himself as the absolute owner
thereof, and has the power und authority to tranwier absolute title trereto by delivery thereof to a
bona fide pmrchaser for value (present or antecedent) without notice of prior defenses or equities or
claims of ownership eniorceable against his transferor or =ny person in the chain of title and beiore
the maturity thereoi, and (3) that whenever uarc so long as this warrant may be assigned in blank by
written assignment by the original payee hereoi or by any suvse,uent assignee hereof in the chain of
title to wlom written assignment 1o made, the town nmay treat any person 1n gossession of thzs warrant,
regardless oi how such possession may lave veen acquired ana regarcless oi the genuineness or effective-
ness oi any asvigneent, as the absolute owner hercoi for all purpeses ane payment 10 any such person
shall discliarge all ovligations hereunder

IN WIlNESo WilHLRROK, the town has caltsed this wdrrant to ve executed 1n 11s nare ana bebalf by
1ts mayor, who has hereunder subscrived hiv Sagnature, béo calses 1ts oiiiclal seal to be impressed hereon,
tas caused this warrant ara the sa1d seal to be attestea uy its town cierk, whose signature 1s subscriped
hereon, has caused the annexed 1nterest coupons Lo be executec and attested with l1acsimiles oi the
signatures oi 1ts mayor and 1ts town clerk, ana has caused this warrant to ove cdated Apral 1, 1y8lL
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TGEN Gb WILoOWVILLE

by !
Its Mayor
Attest
Towvn Clerk
(Form of Coupon}
Coupon
No P
On the Lst day of y 19 , the Town Treasurer oi the Town of Wilsonville in

the State of Alabama 15 ordered and directed to pay to the bearer hereof tle sum oi
Dollars upon presentation anc surrender of this coupon at the praincipal office of Covington County Bank
1n the City of Andalusia, Algbama This couron represents six months' interest that will become due
on sald date on, and 18 part of and subject to the provisions contained in, the ueneral Unligation Re=
funding Varrant of the Tovmn of Wiisonville, Alabama, dated April 1, 196l, numbered

TOWN OF WlLS0NVILLE

Ey

Its iayor ]

Atiest i

Tovm Clerk

(Fornm oi Assignment)

For value reccived this warrant and Lhe indebtedness evidenceu and ordered paic thereby are
kereby transterred and assigned, without recour.e or warranties, to

Followang the maturzty daite oif each oi the callable warrants there shall be inserted the
following

"(uhless this warrant shall have been duly callecd for prior payment),"

Following the maturity date oi each coupon due on or alter Uctober 1, 197k, there shall be
inserted the following

"(unless the warrant to whach this coupon 1s applicable shall Iave veen auly called ifor prior
payment)," ~

Section 9 Ordinance Constitute Contract The provisions of ui1s oreinance shall constitute
a contract oetween the town and the holders of the refunding warrants and tie coupons

Section 10 Payment at Par Etach banking institution at which the refuncing warrants and the
coupons shall M at any time be payable, by acceptance of 1ts duties as paying agent therefor, shall be
consiaerea to have agruec thersby wath the holaers of ile reiunding warrants and tle coupons that 1t will
rake, out 0, the iunds supplied 1o 1t lor Wat purpose, all remitiances ol principal of anc interest on -
the refunding warrants und the coupons in bankavle tunds at par anc without deduction for exchange, fees
or expenses that may be made by any such banking institution in making such remittances in bankdble
funde of the praincipal o: anc tle interest on any of tle retunding warranis and tle coupons

bection 11 beverability Tre varlous provisions of this orainaunce are hereby declared to oe
severable In the event any proviszon hereoi stall be held invalid by a court of competeni juriscdiction
such invaladity stull not affect any other portion o: this ordinance

Sectaon 12 bale of heiunding Warrants and Use of Proceeds Theretrom  ‘The refunding warrants
are Lereby sold to Ancresen and Company, at and ior a purchase p.rice eyual to 95% of tieir face value,
viz , tic sum oi 953,200, plus accrued interest on the refunaing warrants irom their date to the date of
their del:ivery ire warrants srall ve 1ssued in the name of & Malone, ihe nowinee ol saic purchaser
Tie town treasurer oi tle town 1s he:eoy authori.ed una darscted to deliver the reiunding warrants to
sald purchaser at «ny tame upon payment to the town ol tte aforescia purcraue price trereror Llie town
treasurer 2s hereoy directed, .imultanecusly with tie 1ssuance ol the refunding warrants to apply the
principal proceeds derived :rom the sale o1 the refunding warrants for vayment ol ihe principal oi the f
cutstanding securities as follows (a) tre praincapal proceece Lrom those ol the warr.nts numbered 1 to
20 inclusive, shall be applied for retirement of a portion oi the principal of the outstanding builaing
warrant, (b) tle praincipal proceeas irem thosoe oi ithe warrants numbered 2 to 32, inclusive, shall ve
appglied for payment of ihe remaining roriion o: the principal of the outstuanding ouilding warrant ana
the principal of the outsiancing sewer warrant, and (c) the principal proceeccs from those oi the warrants




numbered 33 to 56, inclusive, shall be applied for payment of the principal of the outstanding note. At
the same time the town treasurer of the town is hereoy directed to apply sufficient other funds of the
town for payment of the principal of the outstanding securities and the interest then accrued with respect
to the outstanding securities, Fromptly upon such payment of the principal of and the interest on the
outstanding securities they shall pe cancelled and retired and shall not be-re~issued. The accrued in-
terest received by the town on the sale of the refunding warrants shall be applied toward payment of the
first installment of the interest on the refunding warrants.

Section 13. Proceeds trom the Gutstanding Securities. The proceeds from the outstanding
securities remaining after payment of the costs of their issuance and of the issuance of the refunding
warrants shall be deposited as follows: (a) the proceeds from the outstanding building warrant remainirg
after pheupayment of the said expenses, shall be deposited in a special account to the credit of the town
and applied for construction of the said town hall and library building; (b) the proceeds from the out~
standing sewer warrant remaining after payment of said expenses shall be paid into the "Sanitary Sewage
Disposal Facilities Construction Fund" created in Ordinance No. 16 of the town adopted April 20, 196L; and
(c) the proceeds from the outstanding note remaining after payment of said expenses shall be deposited
in a ppecial $rust fund, the full name of which shall be the "Collecting Sewer Construction Fund” and
which is hereby created for the purpose of providing funds for construction of the sewer improvements
provided for in the said Improvement Ordinance No. 8. Covington County Bank in the 8ity of Andalusia,
Alabama, is hereby designated as depository for the Collecting bewer Construction Fund. The moneys on
deposit in the Collecting Sewer Construction #und shall be used only for the purpose for which it is
herein created and payments therefrom shall be made pursuant to requisition signed by the mayor of the
town and the town treasurer and approved by Harry Hendon & Associates, Inc., Consulting &ngineers,
Birmingham, Alabama.

Adopted and approved this 20th day of April, 196L.

s/R. G. Stephenson,
"Its Mayor

Authenticated:

s/ J. I. Vardaman
Town Clerk

Alderman Bolton moved that unanimous consent be given for the immediate consideration of and action on
said ordinance, which motion was seconded by 4lderman Whitten, and upon said moiion being put to vote,
the following vote was recorded: Yeas: layor Stephenson and Aldermen Baker, Bolton, Stoudenmire, and
Whitten; Nays: None. The mayor thereupon announced that the motion for unanimous consent for immediate
consideration of and action on suid ordinance had been unanimously carried. Alderman Saker kthen moved
that said ordinance be finally adopted, which motion was seconded by Alderman Stoudenmire, and upon said
motion being put to vote, the following vote was recorded: Yeas: Mayor Stephenson and Aldermen Baker,
Bolton, Stoudenmire, and Whitten; Nays: None. The mayor thereupon announced that the motion for

adoption of said ordinance had been unanimously carried.

ORDINANCE No.-3# /7
BE IT ORDAINED BY THE MAYOR AND TOWN COUNCIL OF THE TOWN OF WILSONVILLE, ALABAMA, AS rOLLOWS:
SECTION 1. Upon evidence duly submitted to it, the Town Council does hereby find and determine

as follows:

a. The Tomn of Wilsonville now owns and operates certain sewer lines and a sewage treatment
or disposal plant.

b. The Town of Wilsonville has borrowed funds for the purpose of constructing said sewape
treatment or disposal plant and none of the cost of the construction of said plant has been
assessed against any property owners.

c. The rates herein provided and required to be paid in respect of premises now connected

or to be connected with the sanitary sewage lines of the Town is solely for the use of said
sewage disposal plant facilities and not for lines of sewers installed and now operated by

the Town.

d. The fees and charges hereinafter provided for the services and facilities atfforded by the
sanitary sewage disposal plant are fair reascnable and just fees and charges therefor.

SECTION 2. A sewage disposal charge of $2.00 per month minimum shall be paid by the owner or



