ORDINANCE 88-016

BE IT RESOLVED BY THE MAYOR AND TOWN COUNCIL OF¥THE% TOWN OF WILSONVILLE
ALABAMA, AS FOLLOWS :

Section 1.
Section 2.
Section 3.

_Section 4,

Section 5.

The - creation. of a cemetery commlttee to be'made up oﬁ the
Mayor and five (5) individuals.,- 2vmust bé: counc1l*members

The term of office will be fixed for years with the Mayor
and Council appointing its members anc or replacements

The committe should hold reqular meetlngs as establlshed
by theecommlttee

A wrltten set of rules and regulations adopted to governor
all aspects of the cemetery ~

This ordinance is enacted in good. faith for pub11c interest and
shall become effective immediately with Ordinance passage, approval
and publication.

Adopted this Qctober 22 -, 1990.

TOWN OF NILSONVILLE
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I, Edith F. Hallmark, certified clerk for the Town of Wilsonville do certify
that the following ordinarce has been posted in three (3) difference places
as required by law with towns under 20C0C population. The places posted were:

Town Hall, Wilsonville lst Nat'l Bank of Columbiana and the Post Office.
posted 10/23/90 o -

e. f?‘hallmark
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I, EDITH HALLMARK, as Town Clerk of the TOWN OF WILSONVILLE,
in the State of Alabama, hereby certify that the attached pages numbered consecutively
from 1 to 22, inclusive, together with the attached form of Official Statement designated
Exhibit A, constitute a true, correct and complete copy of all those portions of the minutes
of a meeting of the Town Council of the Town of Wilsonville held in the said town on
April 10, 1989, that pertain to the minutes therein set out, as the same appear in the official -

records of the said town.

WITNESS my signature as Town Clerk of the said town, under its seal, this

day of April, 1989.

Town Clerk
[SEAL]
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MINUTES OF A REGULAR MEETING
OF THE TOWN COUNCIL OF THE TOWN
OF WILSONVILLE, ALABAMA, HELD ON
APRIL 10, 1989

The Town Council of the Town of Wilsonville, Alabama, met in regular
session at the town hall in said town on April 10, 1989, at 6:00 o’clock, p.m., Central Time.
The meeting was called to order by the mayor, Frances Phelps, who presided as chairman
of the meeting. Upon roll call, the following were found to be present: Mayor Frances
Phelps and Councilmembers Timothy Brasher, James W. Blackmon, Calvin Gill, Bertha
Cosper, Thomas W. Mooney, E. M. Ray and Gregory Thomas; and the following were

absent: . Mayor Phelps presided as chairman of the

meeting and Edith Hallmark, the Town Clerk, who was also present, acted as clerk of the
meeting. A quorum being present, the mayor announced that the meeting was open for the

transaction of business. The minutes of the preceding meeting were read and approved.

The following ordinance was then introduced in writing by Councilmember

, and read to the meeting:




ORDINANCE NO.

AN ORDINANCE TO PROVIDE FOR THE
ISSUANCE OF $410,000 AGGREGATE
PRINCIPAL AMOUNT OF GENERAL OBLIGATION
WARRANTS OF THE TOWN OF WILSONVILLE, ALABAMA

BE IT ORDAINED by the Mayor and Town Council of the Town of
Wilsonville in the State of Alabama as follows:

Section 1. Definitions and Use of Phrases.

(a)  Definitions. The following words and phrases and others evidently
intended as the equivalent thereof shall, in the absence of clear implication herein
otherwise, be given the following respective interpretations as used herein:

"Authorized Denominations” means the sum of $5,000 or any integral multiple

thereof.

"Bank" means AmSouth Bank, National Association, in the City of
Birmingham, Alabama, in its capacity as registrar, transfer agent and paying agent with
respect to the Warrants.

"Callable Warrants" means those of the Warrants having stated maturities in
1998 and thereafter.

"Called Warrant" means a Callable Warrant that has been called for
redemption pursuant to the provisions of Section 4 hereof.

"Code" means the Internal Revenue Code of 1986, as amended.

"Council’ means the Mayor and Town Council of the Town, or other
governing body of the Town, as the said governing body may from time to time be
constituted.




"Eligible Certificate" means an interest-bearing certificate of deposit issued
by the Bank or any bank, savings and loan association or trust company organized under
the laws of the United States of America or any state thereof that is (to the extent not
insured by the Federal Deposit Insurance Corporation or the Federal Savings and Loan
Insurance Corporation) collaterally secured by a pledge of United States Securities (a)
having at any date of calculation a market value (taking account of any accrued interest
thereon) not less than the principal of and the accrued interest on the certificates of deposit
secured thereby, (b) deposited and pledged with any Federal Reserve Bank or with any
bank or trust company organized under the laws of the United States or any state thereof,
and having combined capital and surplus and undivided profits of not less than $15,000,000,
and (c) for which a receipt signed by the bank or trust company having custody of such
collateral securities and containing a sufficient description thereof has been furnished to the
Bank.

"Eligible Investments" means (a) United States Securities, (b) Eligible
Certificates, and (¢) bank deposits fully insured by the Federal Deposit Insurance
Corporation.

"Holder" means the person in whose name a Warrant is registered on the
registry books of the Bank pertaining to the Warrants.

"Interest Payment Date" means each April 1 and October 1 during the period
beginning October 1, 1989, and continuing until and including April 1, 1999.

"Mayor" means the mayor of the Town.

"Month" means a calendar month.

"Overdue Interest" means interest due but not paid on the Interest Payment
Date on which such interest is required to be paid.

"Qverdue Interest Payment Date" means the date fixed by the Bank, pursuant
to the provisions of Section 13 hereof, for the payment of Overdue Interest.

"Redemption Date" means the date fixed for redemption of any of the
Callable Warrants in a Resolution adopted pursuant to the provisions of Section 4 hereof.

"Redemption Price" means the price at which the Callable Warrants may be
redeemed.




"Resolution” and "Ordinance" mean, respectively, a resolution or ordinance
adopted by the Council.

"Town" means the municipal corporation of Wilsonville in the State of
Alabama and includes its successors and assigns and any municipal corporation resulting
from or surviving any consolidation or merger to which it or its successors may be a party.

"Town Clerk" means the town clerk of the Town.

"Town Treasurer" means the town treasurer of the Town.

"United States Securities" means any securities that are direct obligations of
the United States of America and any securities with respect to which payment of the
principal thereof and the interest thereon is unconditionally guaranteed by the United States
of America.

"Warrants," without other qualifying words, means the General Obligation
Warrants herein authorized.

(b)  Use of Words and Phrases. The following words and phrases, where
used in this Ordinance, shall be given the following and respective interpretations:

"Herein," "hereby," "hereunder,” "hereof," and other equivalent words refer to

this Ordinance as an entirety and not solely to the particular portion hereof in which any
such word is used.

The definitions set forth in Section 1(a) hereof shall be deemed applicable
whether the words defined are herein used in the singular or the plural.

Wherever used herein any pronoun or pronouns shall be deemed to include
both singular and plural and to cover all genders.

Section 2. Findings with Respect to Retiring Qutstanding Note and to Capital

Improvements. The Council has ascertained and found and does hereby declare that it will
be advantageous to the Town and its taxpayers for the Warrants hereinafter authorized to
be issued for the purpose of (a) retiring the Town’s note dated , , and




outstanding in the amount of $ , (b) paying the costs of extending water lines
to recently annexed areas of the Town and constructing other water system improvements,
(c) purchasing a fire truck, a police car and a water department truck, and (d) paying the
expenses of issuing the Warrants.

Section 3. Authorization and Description of the Warrants. (a) Principal
Maturities and Interest Rates. Pursuant to the applicable provisions of the constitution and
laws of Alabama, including particularly Section 11-47-2 of the Code of Alabama of 1975,
as amended, and for the purposes hereinabove stated, there are hereby authorized to be
issued by the Town $410,000 aggregate principal amount of General Obligation Warrants.
The Warrants shall be issued as fully registered warrants without coupons, shall be dated
April 1, 1989, shall mature and become payable in the following amounts on April 1 in the
following years and bear interest at the following per annum rates:

Principal

Year of Amount Interest

Maturity Maturing Rate
1990 $ 10,000 7.25%
1991 10,000 7.30
1992 10,000 7.35
1993 10,000 7.40
1994 10,000 7.45
1995 15,000 7.50
1996 15,000 7.55
1997 15,000 7.60
1998 15,000 7.65
1999 300,000 7.875

The Warrants shall be initially issued in the Authorized Denominations and registered in
the names of the Holders as shall, pursuant to the provisions of Section 21 hereof, be

designated by the purchaser.

(b)  Payment of Principal. The principal of the Warrants shall be payable
at the principal office of the Bank in the City of Birmingham, Alabama, upon presentation
and surrender of the Warrants as the same become due and payable.

(¢) Computation of Interest and Method of Payment. The Warrants shall

bear interest from their date until their respective maturities at the per annum rates of
interest set forth above (computed on the basis of a 360-day year of twelve consecutive
30-day months). Such interest shall be payable semiannually on each April 1 and
October 1, commencing October 1, 1989, until and at the maturity of the Warrants. Interest
on the Warrants shall be payable in lawful money of the United States of America by check




or draft mailed by the Bank to the lawful Holders of the Warrants at the address shown on
the registry books of the Bank pertaining to the Warrants. Payment of such interest shall
be deemed to have been timely made if such check or draft is mailed by the Bank on the
due date of such interest. The Warrants shall bear interest after their respective maturities
until paid at the rate of 8% per annum.

Section 4. Redemption Provisions. Those of the Warrants having stated
maturities on April 1, 1998, and thereafter shall be subject to redemption and prepayment
prior to their respective maturities, at the option of the Town, as a whole or in part, and
if in part, in inverse order of their maturities, on April 1, 1997, and on any Interest Payment
Date thereafter, at and for the following respective Redemption Prices (expressed as
percentages of the principal amount redeemed) plus accrued interest thereon to the
Redemption Date:

Redemption Date Redemption Price
If in 1997 ' 102%
If in 1998 101

In the event that less than all of the Warrants of a single maturity is redeemed and prepaid,
the Bank shall, by random selection, determine that portion of the principal of the Warrants
of such maturity to be redeemed and prepaid.

Any such redemption or prepayment of the Warrants shall be effected in the
following manner:

(a) Call. The Town shall by Resolution call for redemption and
prepayment on a stated Interest Payment Date when they are by their terms
subject to redemption Warrants (or principal portions thereof) and shall recite
in said Resolution (i) that the Town is not in default in the payment of the
principal of or interest on any of the Warrants or (ii) that all of the Warrants

then outstanding are to be retired on the Redemption Date.

(b)  Notice. Not more than sixty (60) nor less than thirty (30) days
prior to the Redemption Date, the Town shall give, or cause to be given,
written notice of such redemption and prepayment by United States
Registered Mail or United States Certified Mail to the Holders of each of the
Warrants the principal of which is, in whole or in part, to be redeemed and
prepaid, stating the following: that the Warrants (or principal portions
thereof) have been called for redemption and will become due and payable
at the Redemption Price, on a specified Redemption Date and that all
interest thereon will cease after the Redemption Date. The Holders of any




of the Warrants may waive the requirements of this subsection with respect
to the Warrants held by them without affecting the validity of the call for
redemption of any other Warrants.

(¢)  Payment of Redemption Price. The Town shall make available
at the Bank, on or prior to the Redemption Date, the total Redemption Price
of the Warrants (or portions thereof) that are to be prepaid and redeemed
on the Redemption Date.

Upon compliance with the foregoing requirements on its part contained in this subsection,
and if the Town is not on the Redemption Date in default in the payment of the principal
of or interest on any of the Warrants, the Warrants (or principal portions thereof) called
for redemption shall become due and payable at the Redemption Price on the Redemption
Date specified in such notice, anything herein or in the Warrants to the contrary
notwithstanding, and the Holders thereof shall then and there surrender them for
redemption; provided, however, that in the event that less than all of the outstanding
principal of any Warrant is to be redeemed, the registered Holder thereof shall surrender
the Warrant that is to be prepaid in part to the Bank in exchange, without expense to the
Holder, for a new Warrant of like tenor except in a principal amount equal to the-
unredeemed portion of the Warrant. All future interest on the Warrants (or principal
portions thereof) so called for redemption shall cease to accrue after the Redemption Date.
Out of the moneys so deposited with it, the Bank shall make provision for payment of the
Warrants (or principal portions thereof) so called for redemption at the Redemption Price
and on the Redemption Date.

Section 5. General Obligation. The indebtedness evidenced and ordered
paid by the Warrants is and shall be a general obligation of the Town for payment of the
principal of and the interest on which the full faith and credit of the Town are hereby
irrevocably pledged.

Section 6. Warrant Fund. (a) Payments Therein and Use and Continuance
Thereof. There is hereby created a special fund, to be designated "Town of Wilsonville
1989 Warrant Fund," for the purpose of providing for the payment of the principal of and
interest on the Warrants, at the respective maturities of said principal and interest, is
hereby continued and shall be maintained until the principal of and interest on the
Warrants shall have been paid in full. Payments into the Warrant Fund shall be made as
follows:

(i) there shall be paid into the Warrant Fund, simultaneously with
the issuance of the Warrants and out of the proceeds derived from the sale
thereof, that portion of said proceeds which may be referable to the accrued
interest and any premium received by the Town on any such sale; and




(ii)  prior to the last day of April, 1989, and prior to the last day
of each successive Month thereafter until the principal of and interest on the
Warrants shall have been paid in full, the Town will pay into the Warrant
Fund an amount equal to one-sixth (1/6) of the semiannual installment of
interest that will mature on the then next succeeding Interest Payment Date
with respect to the Warrants at the time outstanding, plus one-sixth (1/6) of
the principal, if any, that will mature with respect to the Warrants on the
then next succeeding Interest Payment Date; provided, however, that there
shall be credited on the amount required by this paragraph (ii) to be paid
into the Warrant Fund an amount equal to any such sum so paid into the
Warrant Fund pursuant to the provisions of the said paragraph (i).

(b) Depository for Warrant Fund. The Town hereby designates AmSouth
Bank, National Association, in the City of Birmingham, Alabama, as the depository for the
Warrant Fund.

The Town reserves the right from time to time of designating one or other
bank or banks as additional depository or depositories for the Warrant Fund.

In the event that any bank at any time designated as depository for any
portion of the Warrant Fund should at any time decline to act as such depository, or should
resign as such depository, or should cease to be a member of the Federal Deposit Insurance
Corporation (or any agency which may succeed to its duties), or should cease to be duly
qualified and doing business within the State of Alabama, then any other bank or banks at
the time designated as depository or depositories for the same portion of the Warrant Fund
shall continue to serve as such depository or depositories without designation by the Town
of any additional depository or depositories; but if at any time the sole remaining
depository for any portion of the Warrant Fund should resign, cease to be a member of

said Federal Deposit Insurance Corporation (or successor agency thereto), or cease to be
duly qualified and doing business within the State of Alabama, then the Town shall by

Resolution designate a successor to such depository; provided that any such successor
depository shall be and remain a member of the Federal Deposit Insurance Corporation
(or of any agency which may succeed to its duties) and shall be and remain duly qualified
and doing business in the State of Alabama.

(c)  Trust Nature of and Security for the Warrant Fund. The Warrant Fund
shall be and at all times remain public funds impressed with a trust for the purpose for
which the Warrant Fund is herein created. Each depository for any part of the Warrant
Fund shall at all times keep the moneys on deposit with it in the Warrant Fund
continuously secured for the benefit of the Town and the holders of the Warrants, either




() by holding on deposit as collateral security, United States
Securities or other marketable securities eligible as security for the deposit
of trust funds under regulations of the Comptroller of the Currency, having
a market value (exclusive of accrued interest) not less than the amount of
moneys on deposit in the Warrant Fund, or

(i)  if the furnishing of security in the manner provided in the
foregoing clause (i) of this sentence is not permitted by the then applicable
law and regulations, then in such other manner as may be required or
permitted by the applicable state and federal laws and regulations respecting
the security for, or granting a preference in the case of, the deposit of public
funds;

provided, however, that it shall not be necessary for any such depository so to secure any
portion of the moneys on deposit in the Warrant Fund that may be insured by the Federal
Deposit Insurance Corporation (or by any agency of the United States of America that may
succeed to its functions).

(d) Pledge of Warrant Fund. The Warrant Fund and all moneys at any time
therein are hereby irrevocably pledged solely for payment of the principal of and interest
on the Warrants. Except as provided in this section, none of the moneys provided in this
section to be paid into the Warrant Fund, and no part of the moneys at any time forming
a part thereof or pertaining thereto, shall be used for any purpose whatsoever other than
for payment of the principal of and interest on the Warrants.

Section 7. Form of Warrants. The Warrants shall be in substantially the
following form:



or registered assigns, the principal sum of

DOLLARS on the date specified above with interest thereon from the date hereof until the
maturity hereof at the per annum rate of interest specified above (computed on the basis
of a 360-day year of twelve consecutive 30-day months), payable on October 1, 1989, and
semiannually thereafter on each April 1 and October 1 until the due date hereof. The
principal of and premium (if any) on this Warrant shall be payable only upon presentation
and surrender of this Warrant at the principal office of AmSouth Bank, National
Association ("the Bank"), in the City of Birmingham, Alabama.

Interest on this Warrant shall be remitted by the Bank to the then registered
holder hereof at the address shown on the registry books of the Bank pertaining to the
Warrants. The ordinance hereinafter referred to provides that all payments by the Town
or the Bank to the person in whose name a Warrant is registered shall to the extent thereof
fully discharge and satisfy all liability for the same. Payment of such interest shall be
deemed to have been timely made if such check or draft is mailed by the Bank on the due
date of such interest. Any transferee of this Warrant takes it subject to all payments of
principal and interest in fact made with respect hereto.
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